
S. R. Pnruory & Co.
Chartered Accountants

Radha Krishna Marg, New Baneshwor
P.O. Box No.2343
Kathmandu, Nepal

Tel. :2104600,2104700
Fax :977-1-4491182
e-mail : srpandey@wlink.com.np

REPORT OF THE INDEPENDENT AUDITORS

IHE FUND MANAGER AND UNIT 
'JIO'* 

OF NIBL SAMBRIDDHI FUND.1

1 We have audited.the-accompanying financial statements of NIBL sambriddhi Fund-1, which comprise the Balance Sheeias at Ashad 31 ' 2073 (15th July, 2016), Revenue Account, statement of changes in Equity and cash Flow statement forthe period from 1"t shrawan 2072lo 31$ As.had zozs 1t7'i Jriv zors to 1Sth"July zoiol, ano a summary of significaniAccounting policies and other explanatory notes.

Management's Responsibitity for the Financial Statements
2' Fund Managers areresponsible for the preparation and fair presentation of these financial statements in accordance vuirnNepal Accounting standards' This responsibility includes designing, implementing and maintaining internal conrroirelevant to the preparation and presentation of finincial statements that are free from 

-material 
misstatement, whetner c:.reto fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates tnar arereasonable in the circumstances.

Auditor's Responsibility

3 our responsibility is to.express an opinion on these financial statements based on our audit. \A/e conducted ou;"auu,*:r,accordance with Nepal standards on Auditing. Those standriJ, ,"quir" that we comply rvith ethical requiremenrs ar:cplan and perform the audit to obtain reasonable assurance about whether the financial statements are free cf ri)ate,.i:,;misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the iinarrciaistatements' The procedures selected depend on our professional judgment, incruJing tn" u.r"rr,.nent of the risks oimaterial misstatement of the financial staiements, wheiher due to frauJ or error. tn mJking those risk assessmen{s, !./ijconsicer the internal control relevant to the scheme's preparation and fair presentation of ihe financial statements iir c^j*:to design aucit procedures that are appropriate in the circumstances, but not for the prrpor" of expressing an opinicn urrthe effecii'reness of scheme's internal control. An audit atso inltudes el,aruating the appropriateness of ihe alcoui-r.r,.,policies used and the reasonableness of accounting estimates made by ilre ;arrag;;ent, as well as evaiuaiinc , .:_:overall preserrtation of the financial statements.

we believe that the audil evidence we have obtained is sufficient and appr-opriate to pr-ovide a basis for our audit olir.'r::,
Opinion

4 ln our opitrion' the accompanying financia.l-statements give a true and fair view, in all rnaterlal respccis, the firiir:;..,r:,positionof NlBLSamriddhi Fund-1 asat3'lstnsrraozozd.rls; jJy 2016)andotitreresu1sof itsfinancial per,"oiir;;iiice.its cash flows and changes in equity for the period from 1"i shrawan 2072 to 31.tAshad 2073 (l7t Juiy ?015 to .lir' ir:1,,2016)' in accordance with Nepal Accounting standards and in compiiance with the prevaiting Laws a*d compiy,,u,r:r,securities Act 2063, securities Board Regulaticns 2064, nrrtruirunc Regulation zoai ana Mutuai Fund Gulcjeiir,re:;

Report on Other Legal and Regulatory Requirements
5 on the basis of our exarnination, we wourd rike to further reporl that: il' The Balance sheei, Revenue Account, cash Flow stit"r"nl, changes in Equrty and attached schedr-ries cjcaij; .r.iii

by this report are prepared in accordance vrith Nepal Accounting Standards (NAS); Securities Act,2063: i-ie<;rri-,i.,.:Board Regulations,2064; Mutual Fund Regulations,2067; Mutual Fund Guidelines,2069 and are in agreerrenl i.,i.r,the books of account maintained by the scneme.
ll The investment in bank deposit has exceeded ten percent of total available investrnent portfolic excepi ihai ij-r:_r fi..::";under the scheme has been invested according to section 36 of the Mutual Fund Reguiation 2067.lll During our examination of the books of account of the scheme, we have not ccime across aily a.tion cci:r,ir,,.:: !against the interest of Unit lrolder.

lV. The operations of the Scheme were found satisfactory.

Place: Kathmancju

Date: 2073.04.30

Al.ffiP
CA. S.R. Pandey

Seirior Partner
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NIBL Samriddhi Fund-l
(Sponsored by Nepal Investment Bank Ltd. and Managed by NIBL Gapital Markets Ltd.)
Bafance Sheet As at 31 Ashad 2073 (15 Juty 2016)

Schedules and Explanatory Notes forms integral part of Balance Sheet

On Behalf of NIBL Capital Markets Limited
(Fund Management Company)

*P
Shivanth Bahadur Pand6
Chief Executive Officer

ln NPR

CA. S. R. Pandey,
Senior Partner
S. R. Pandey & Go.
Chartered Accountants

Jyoti Pr
Chairman

Sachin Tibrewal
Director 

'

Rabindra Bhattarai
Director

,/'*

,,.'*h
tt/

Mekh Bahadur Thapa
General Manager

+*'L
Binod Kumai Guragaih
Director

',Nl?hm,i#$$t

Date: 2073/04/30
Place: Kathmandu

a*e2

Particulars Schedule Ashad End2073 Ashad End 2072

Capital and Liabilities
Unit Capital
Reserves and Surplus
Current Liabilities and Provisions

I

ll
ill

1,000,000,000
709,569,985

22,167,046

1,000,000,000
(2,567,'144)
29.598.761

Total 1,731,737,031 1.027.031.617

Assets
Investments in Debentures
Fixed Deposits
Investments in Shares
Bank Balances
Other Current Assets

IV

VI
vll
vill

33,000,000
100,000,000

1,282,650,691
274,968,249

41,118,102

33,000,000
100,000,000
533,470,342
357,732,457

2.828.818
Total 1,731,737,031 1.027.031.617

Sachindhdphungana
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NIBL Samriddhi Fund-t
(Sponsored by Nepal tnvestment Bank Ltd. and Managed by N|BL capital Markets Ltd.)RevenueAccountforthePeriodfromlstshrawan 2072to31stAsadh 2oz3(17thJuly20isto15thJuty2016)

17.10

On Behalf of NIBL Capital Markets Limited
(Fund Management Company)

ffiN
Chairman

V
NlP!si:#f-[tk3':':H''''*6',
NrbL 

\il,il*l.ou, P"----.^, (
Binod Kr.rnar Guragain
Director

1f,]'&'--
Rabindra Bhattarai
Director

Senior Partner
S. R. Pandey & Co.
Chartered Accountants

Datet 2073l04t30
Place: Kathmandu

Profit on sale/redemption of investments

Certification fee,r
Dematerialisation Registration Fee

for Realizable Tax on Divideno

.21,724,626
,6,207,036
3,724,222

16p,975

lTo,ooo
1,072,9V9

9,003,099
2,572,314
1,543,388

89,224
800,000

, 1,525
. _ 1 1,300

Unrealised appreciation(depreciation) in u"tr" ot t*tJE
712,137.129

NAV per Share

Chief Executive Officer
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NIBL Samriddhi Fund-l

!:Hffi"s,:r:,Nepal 
Investment Bank Ltd. and Manased by NtBL Capitat Markets Ltd.)

For the period from 1st shrawan 2072 to 31st Ashad 2073 (17th Juty 2015 to 15th Jury 2016)

O_n Behalf of NIBL Capital Markets Limited
(Fun0 Management Company)

shivantht\*
Chief Executive Officer

As per our Report of even

vMekh Batradur Thapa Sachin TibrewalGeneral Manager 
Director

(T l)A/
:.2"ffi;:::::: G#,,",,'* r'FlibLilgl: Drec'for

' t'tiBu CaP'rtal M?i'

rrtnmlndu' 
Ne''''' n$u**t-

Date:2073104t30 *aFinora gnattarai 
.

Prace Kathmandu Director

li.u[ffi',',tf"X*ain)/loss 
on financial assets held for trading purposes

(lncrease)/Decrease in Share
(lncrease)/Decrease in Debenture

7'12,137,129

(535,71 7,004)
(7,431,

(213,463.

B. Cash Flow from Financing Activities
Increase/(Decrease) in Unit Capital
lncrease/(Decrease) in Unit premium Reserve

i:::::?li"^:l1T in subscription r."ceiv;il for units issued to investors
in redemption payable for units redeemed OV inueslois
In subscription received for units pending allotmeniio investors

1,000,000,000

X::1"""j:T:1p::::i::) i" cash and c""t E,iu"tG*ai
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NIBL Samriddhi Fund-l
(Sponsored by Nepal lnvestment Bank Ltd. and Managed by NIBL Capital Markets Ltd.)

Annexure I - CAPITAL
ln NPR

s.N. Particulars Ashad End 2073 Ashad End 2072
1

z
Unit Capital Account
Unit Seed Caoital Account

850,000,000
150.000.000

UCU,UUU,UUU

150.000,000

Iotal {,000,000,000 1.000.000.000

Annexure ll - RESERVE AND SURPLUS

',9&'-,
V
V

w

In NPR
S.N, Particulars Ashad End 2073 Ashad End 2072

I

2

Other Reserve Fund
Accumulated ProfiU (Loss)
2.1. Realised Profit / (Loss)
2.2. Unrealised Profit /(loss)

173,897,157
645 F,72 R?9

(2,522,969)
44.175\

Total 709,569,985 (2,s67,1441

Annexure lll . CURRENT LIABILITIES

Reporting Expenses Payables
Courier Payable-Air Flight Express Courier Ltd
Allotment Refund Payable

For Other Admin Expenses
For Reporting Exp

Provision For DP Exp
Provision for Realizable Tax on Dividend
TDS Liability
Fund Management Fee Payable - NIBL Capital
Depository Fee Payables - NIBL Capital
Supervisor Fee Payables
Brokers Payable

64
26,760

1,240
2,589,163

36,331
850

1,072,979
1,680

12,200,656
3,485,902
2,091,541

546,181

64
47,124

1,240
16,892,488

2,200
34,475

850

1,886,005
7,328,427
2,093,836
1,179,132

1

2
2

4

h

8
I
10

11

12

13
14
15

Annexure lV - DEBENTURES
In

s.N" Partlculars Unit Price
Ashad End

2n7a
Ashad End

2072

1

2
7.5olo Siddhartha Bank Limited Debenture 2078
Everest Bank-8% Debenture 2078

25,000.00
8,000.00

1,000.00
1.000.00

25,0uu,00u
8.000.000

25,000,000
8.000.000

33.000.000 33,000,000

Annexure V- FIXED DEPOSIT INVESTMENTS
ln

S.N. Particulars Ashad End 2073 Ashad End 2072
I

2
J

4

o

7
A

Sangrila Bikas Bank Ltd
Kailash Bikas Bank Ltd
Tourism Bikas Bank Ltd
Reliable Development Bank Ltd
Reliable Development Bank Ltd
Kailash Bikas Bank
Tourism Development Bank
lvlr rklinath Rikas Rank

.:
25,000,000
25,000,000
25,000,000
25,000,000

25,000,000
25,000,000
25,000,000
25,000,000

fotal Amount 1 00,000,000 100.000.000

\-/

NTBLWCAIIX'

--P



NIBL Samriddhi Fund-l
(Sponsored by Nepal Investment Bank Ltd. and Managed by NIBL Gapital Markets Ltd.)

Annexure Vl . INVESTMENT lN SHARES



|.JIBL $amriddh! Fund-l
NIBL Samridcthi FundJ
(sponsored by Nepar lnvestment Bank Ltd, and Managed by N'BL Gapitar Markets Ltcr.)
Annexure Vl - TNVESTMENT tN SHARES

ff. -4.P €)-*\"t/' a/ ,,
NIBLWCA|ITIIL

' tollBLCaPiiai Meilieis Ltd'
Kathmandu, NePal

V
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NIBL Samriddhi Fund-l
(sponsored by Nepal Investment Bank Ltd. and Managed by N|BL capital Markets Ltd.)

Annexure V[- BANK BALANCES

I

2
3
4
5
6
7
8
I

10

11

12
13
14
15
16
17
18

Nepa I Ban g taoes n e an xGiibE!6lit-
Siddhartha Bank Call Deposit
Nibl Refund Ac
Nib CattAc
Lumbini Bank Cail Ac
Sangrila Development Bank

Tourism Devt Bank
Citizens International Bank Ltd Cail Ac
Nepal Sbi Bank Ltd - Cail Acc
Siddhartha Bank Limited
Kumari Bank Ltd CallAccount
Fewa Bikash Bank Cail A/C
Manjushree Financial Institution Limited
Goodwill Finance Call Account
Muktinath Bikash Bank Call
Apex Development Bank Ltd.

27,536,142
60,142,770

2,943
380

33,418,7s3
335
195

5,943,441
246

25,867,148
2,673,893
2,92s,097

6s,373,425
50,545,206

44,318,342
120,218

16,892,488
4,946,547

42,398,459
53,533,864

105,059
1 1,435,530
41,716,566

40,085
61,151,772
81,073,527

otalAmount:

Annexure Vilt- OTHER CURRENT ASSETS

s.N. Particulars

lnr':omo Ponai.,-l.l

Ashad End
2073

Ashad End
20721

2
3
a
b
c

4
a
b

5
6

llnterest Receivables
lBroker Receivables

Kohinoor Investment _35

Dakshinkati Investment_33
South Asian Bults -43

IPO Advance
NIC-Asia Right Advance
NATIONAL MF BtTTtyA SANSTHA LTD tpo Advance

TDS Receivables
Other Receivables

1,305,221
5,910,016

13,508,894
2,878,888

1s,567,775

439,100
1,500,000

8,201
7

297,660
2,541,159

:

:

41,118.102 2,828.818

tu {vx-4&
NIBL"*.- IUPITA:

' NIBL c' rkets Ltc

Kat:tlt rat'otr' l'iePal

\T\-

-r{



NIBL Samriddhi Fund-l

NIBL Samrlddhi Fundl
(Sponsored by Nepal Investrnent Bank Ltd. and Managed by NIBL Capital Markets Ltd.l

Annexure lX - Realised appreclation /(depreciation) in the valu6 of asets

s.N. Name
2072-73 2071n2

Unit Value Value Cosl
Total Cosl Unit

vatue Valu6
Cost Price Total Cost

an Bikas Bank Limited 25 894 500 ,1 36' 5.783 1.744 10 108 68d
rt Bank Ltd 425 3 603 57s 311 637.411 200

al Bank Limited 14.777 17D 6.322.752 37 777 305 337 12.720.449
34 032 6A t6 085 632 )3 3( 538 12 573 5)O

Siddhartha Bank Limited 3a 343 510 't9 565 254 19.364 642\lepal DooEanchar Comaoanv Limited 59 515 '182.835 643 33 75C 1 17.935.200 825
7 \,JlC Asia Bank Ltd. 798 14.016 870 't7 21 516 021

Siddharlha lnsurane Ltd 17 520 800 680 1(X 649 16 94 1 t!96
al IME Eank Limit€d 20.180 515 10 39? 700 8 36.563 479 E) 1A

:en Bank lntemational Limited 17.457 6AO 6.3 17.059 27 123 d8s 12.149 205
igqBank Nepal Lld. 14.644 6.353 754 a 20'1 3! 359

rime Commercial Bank Ltd. 't9 556 746 37 7 241 6M 31 2C4 442't3 \griculture Develooment Bank Limited t3 488 451 6 085 977 33 457

toamatha lnsuEn@ @moanv limit6d 't.216 2 40'l 10.779 750 11.611.247
-axmi Bank Limited 13.288 432 6.1 91.085 17 916 400 s.455.527

2 200 '11,068, 1.09 515.762 14 73'l 1 15r I OqA 't6. 150.332
13i 7 170 't93 21 4)5 739 5 423 431

1.957.620 481 5 359 586 7 A30 688
6.294.795 314 'I 5C8 drg 5.209.488 4't'l

3.385 'I 626 30 664 )11 507 34.994.840 2 0a5 3t
3.300 58 584 900 1 a4C 1.840 34 752 0AO
1.440 55 200 S60 '1.683 30 77 1 972

Bank I | 3.596 2 344 1 469 02d t.422 11 076 1 910 21 '21
L Bank Limited Promolor Share 17 430 1 745 1.169 '20 460 '| 6 100 1 32, 21 464927

2A lourism Development Bank Limited 'to 200 199 244 3 094 56.t
29 {eDal Banoladesh Bank Limit€ 17 9A1 '15.463.660 413 7 4)4 A13 14A29 513
30 744 14.568 048 275 410 3.514.110 391

Bikas Bank Ltd 1.307 17 170 059 435 't4 075 1A1 540
395 4 531 835 14 1.432 400 732 aOO

33 lNerude Laohubitte Bikash Benk 2 700 3.789.396 3 269 'l 426 4 661 594
34 limalavan bank Limited 16 626 1 500 24,939,000 724 12.O3't.944 12 550 813 \n? 844
35 lNepal SBI Bank Limited 17 3)6 1a; 693 25 779 914 23 569 4A2

19 020 1.085 20 637 39? 4 045 101 1 227 5010!37 lTaraoaon Reqencv Hotel Limit€d )1 261 252 1.512.000 277 1,663.440

-9J!&

38 lBiratlaxmi develoDment Bank LimiLeo 400 I 91e 600 344 318
39 l NeDal Credit and Commerce Bank limited 6 244 68S 3R6 459 1 3aA 475
40 lLumbini Bank limit€d 31.704 401 2 713 306 14.472 342 ) 1qA BqA
41 lcarima Bikash Bank Limited 't6.820 5 947 4.413 626 I 600 305 3.1 14.8 t642 INkdhan Utthan Bikash bank Limited 7 091 ? 690 7 795 251 3 A2't 1 to1 1.234 4.21S.83843 lStandard Chart€red Bank Limited 16 687 60.073.200 44 937 042 2 000 000 1.944 3 888 590
44 )eprosc Develooment Bank Lil 3 96d 13.160.480 I S2S 7 F'46 3d4 1.222 0AO 't 16045 lsana Kisan Bikas Bank Ltd l 6,791 't6 970 70S 't 726 '11.718,

483 7 273 01A 375 7.502 360 2 70rl720
330 7 240 )OO M OA2 355 4 999 110 581
334 2 351 3A 4 609 961.852

6 130 330 1.596 338 5 000 337 1.596 35050 lRaptibheri Bikas Bank Ltd. 25'l 3)5 100 25 100 6 251 ?51 100 625.100
1 lJanata Bank NeDal I I O03 314 5 649 544

6.770.250
]ank Of Kathmandu Limited 53A71 585 3'1.280.535 481 25 698 C89

54 lKuman Ejank Limited I 30,818 385 1 I 864 930 3S8 1)t
199 2 444 456 229 )
583 445 102 d51

2 290 s118780 73
495 634.68

100 '18.000
aa3 '100 478 000
7AA 380 3 343 783

62 ll Ll-UO Mrcrofinance Bittiva Sanstha Ltd. 3,000 1.593 100 300 000
696 6 424 2AO 405

64 lMahile Sahavatra Microfinance Bittiva 1.750 1 785 3 123 750 100
800 1 442 1 145 600 100 60.000

1 125 1 12.500
I 264 3 390 83 105 335

68 lTriveni Bikas Bank Limit€d ,t5 c18 6.414.954 5 196 073
100 125 000

9.590.400 4 562 33)
lSanima l'rai HvdroDowe. Ltd 1.O20 '19 795 A17
INeoal Life lnsurance Co Ltd 4.006 3A 377 4AO 3 1S8
I National Hvdro Power Comoanv I imiled 12.400 197 2 442 AOO )13

l't 627 894 10 39d 53n
75 lLumbini General Insurance Co. Ltd. a 910 1 450 / 6.675.638
76 lSiddhartha Eouitv Orineted Scheme s, 615 000 2! 11 7 096 661
77 INMB Microfinance Bittiva Sanstha Ltd 4.920 000 100 120 000

ddhartha lnvestrnent Growth Scheme-1 y' 26 40 664 000 33 074 t
Financ€ | 4.000 480 920 000 397 I 5A7

Develooment Bank I 10.896 630 3.271.847 20 756 325 6 745700 313
8t )ev Bikas Bank Limiled 11 225 1 247 3.224 359

'| 50 000 d33 100 15 000 000
;ub-Total (A) 09.330 744.251.O52 527_030-0r7

#4.a-
NrBLt[c. /'; Y

' NiBL ?:ll1*:lJx1i."
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NIBL Samriddhi Fund_l
(Sponsored by Nepal tnvestrnent Bank Ltd. and Managed by N|BL Capitat Markets Ltd.)
Annexure rx - Roarised appreciation (depreciation) in the varue of asets

' NIBLCaP:lai i,:a'xi:ts Ltd'
KathmanJu, NePal



Fund sponsored by Nepal Investment Bank Ltd and Fund Managed by NIBL capital Markets Ltd

Schedules to
July 2O16)

Schedule X:

A" Overview

Fund:

Scheme:

Fund Sponsor:

Fund Management:

Fund Supervisors:

Total Units of Scheme:
Total Unit Capital:
Scheme type:

NIBL Mutual Fund
NIBL Samriddhi Fund - I
Nepal Investment Bank Ltd. (NIBL)
(Licensed by NRB as Class A bank)
NIBL Capital Markets Ltd.
(A subsidiary of Nepal Investment Bank Ltd.)
Mr. Madhukar S. J.B.R

Dr, Bimal Koirala
Dr. Shambhu Ram Simkhada
Dr, Durgesh Man Singh

CA Jitendra Bahadur Rajbhandari
1OO,0OO,OOO (One hundred rnittion units)
NPR 1,000,000,000 (NpR One Billion)
Close-ended

and forming part of Financiar statements as of Ashad End 2073 (15.h

Significant Accounting policies and Notes

NIBL samriddhi Fund - I (the scheme) under NIBL Mutuar Fund (the Fund) is registeredunder Mutual Fund Regulations, 2o67 as a closed-end, diversified investment scheme.The objective of the Fund is to diligently manage the fund with the aim to achieve highreturn for unit holders, growth of both capital and income from investment in shares andfixed incdme securities and conservation of capital. The scheme commenced itsoperation on 23 Poush 2071 (scheme allotment date) B.s. with maturity period of 7years (i'e' 22 Foush 2o7B B.s.) It was listed in NEpsE on 23 Magh 2o7L. The scheme,sFinancial Statements were approved by the Board of Directors of the NIBL CapitalMarkets Limited on 15 Bhadra 2072 being the Fund Management and Depositorycompany' similarly, the Fund supervisors' consent on the approved FinancialStatements has also been obtained on 14 Bhadra 2b72.

Nepal Investment Bank Ltd. (NiBL) is the Fund sponsor and NIBL capital Markets Ltd(NIBL capital), a subsidiary of NIBL duly licensed by securities Board of Nepal (sEBoN),has been appointed as the Fund Manager of the scheme by the sponsor after obtainingdue approval from sEBoN. Further, the Fund Manager is also providing Depository

;JIJ::tftthe 
unit holders of the scheme in tine with the prevaitins resutations on

of



NIBL Samriddhi Fund - |
NIBLryMUTUALFUND

NIBL Samriddhi Fund-i
Fund sponsored by Nepal Investment Bank Ltd and Fund Manageo by NIBL capital Markets Ltd

No. of Units
Holding

Amount @ 10
Each

Nepal Investment Bank Fund Sponsor 14,000,000 140,000,000
NIBL Capital Markets Ltd Fund Manager

/ Depository
1,000,000 10,000,000

General Public 85,000,000 850,000,000
IOOrOOO,OOO IOOOrOOO,OOO

1.

2.

The capital structure of the Scheme is as foilows:

SIGNIFICANT ACCOUNTING POLICIES

Statement of Comptiance

The Financial statements have been prepared in compliance with securities Act, 2063;Mutual Fund Regulations, 2067; Mutual Fund Guidelines, 2069 and in accordance with
Nepal Accounting Standards (NAS).

Basis of Preparation

The Financial Statements are presented in nearest Nepali Rupee. They are prepared
under the historical cost convention and on the accrual basis modified forinvestments which are 'market to market'. The financial statements are in conformitywith Nepal Accounting standards except other-wise required Mutual Fund Regulation andGuidelines; which requires valuation of invested securities using market price or certaincritical accounting estimates as prescribed.

Revenue Recognition
o Unrealized gain or loss on'the value of investments and other assets, if any, forms apart of the Income Statement.
o Interest income on fixed deposits, call deposits,'bonds and debentures are recognized

on day to day accrual basis.

' Dividends (Stock dividend and cash Dividend) from Investments in shares are
recognised as and when the right to receive is established.

o Income other than above is accounted for, as and when realized.

Expenses and Service Fees

All Expenses are accounted on accrual basis. Following Fees incurred by the Scheme:
. Fund Management Fees: L.75o/o of Net Assets Value (NAV)
. Depository Fees: 0.50o/o of NAV x

. Fund Supervisor Fees: O.30% of NAV x

3.

4.
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x NAV for this purpose is computed on the basis of half yearly average of weekly NAV or
NAV of end of Half year, whichever is lower. The fee is booked half yearly at the end of
the first and second half of the financial year (at the end of Poush and Asadh).

5, Valuation of Investments

Investments are treated for as per the provisions stated on the Mutual Fund regulations,
2067, guidelines of the same, 2069 and the Investment & Risk Policy and Valuation
policy of NIBL Mutual Fund which are within the regulations and guidelines of Mutual
Fu nd,

5.1 Equity Shares

The listed securities are valued at the last quoted closing price on the stock exchange. If
the securities have not been traded on the stock exchange on a particular valuation date,
the closing price at which it was last traded prior valuation date is used for valuation
provided such date is not more than.thirty days prior to the date of valuation.

For listed securities that have not been trading in the stock exchange but traded within
the last thirty days, the closing price of that particular stock on its last trading day on
the stock exchange is used for valuation.

For listed securities that has not been traded in the stock exchange since more than
thirty days prior to valuation date, 180 days average closing price of that particular stock
is used for valuation.

For listed stocks that have not been trading due to suspension by the stock exchange
citing merger, acquisition, natural calamity, halt, legal case and/or any other reasons,
closing price of the particular stock on the last day of its trading in the stock exchange is
used for valuation.

For all other securities for which 180 days average closing price as per above is not
available, the cost price of that particular stock/s is used for valuation,

IPO investments are accounted as advance equal to the application amount till the date
of allotment, Once the allotment for the company has been officially declared. from
allotment day till the stocks listing on the stock exchange, the IPO investment is'valued
as an average valuation of the Net Worth valuation and Earnings capitalisation valuation
model with 50o/o weight given to each method and based on projections of the company
and using latest bond Government bond interest rate after applicable tax deduction as
discount factor.

Entitlement for dividend (Cash and stock dividend) is recognised from the day of
approval of proposed dividend by the Annual General Meeting (AGM) of the company to
which the stock is related.

Right entitlements (Right shares)..are recognized on allotment day of right shares.

5.2 Fixed Income Securities

Corporate Bonds/Debentures, Government Securities (Bonds, Treasury
Market Instruments are valued on net cost of acquisition basis. Bank
considering all the accrued interest for the period.

Bills etc), Money
Deposit is valued

f'r**Ywrfi{ ^,/"S*o'":*'f,
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6. Securities Tra nsactions
Investment securities transactions are accounted for on a trade date basis. The schemeuses the weighted average cost method for determining the rearized gain or ross on se'of investments' Brokerage, stamp fee and transaction charges are accounted as cost ofinvestments of the stock for which the charges are rerated to.7" Taxation

Income Tax Act' 2058 has not specifically envisaged corporate tax riabirity on MutuarFund scheme' Finance ordinan ce, 2o7L amended the Incom" iu" Act, 2058 removingthe requirement of withholding tax on interest, dividend income and gain on disposar ofinvestments of scheme' Accordingly Mutual rund scheme is not considered as taxable
:#tJr L:iJ."H":xempted 

from corporation tax and rDS (rax deductibre at source) on

8. provisions

Provision are created when there is a present obrigation as a resurt of past events forwhich outflow of resources is probable and reriabie and measuraore estimate can bemade regarding the amount of the obligation.
9. Net Asset Value (NAV) per unit

The Fund Manager calculates the NAV per unit of the scheme by deducting the schemes,liabilities over market value of the totai investment and other aisets such as interest anddividend receivable, bank balances divided by total number of scheme units on a weeklybasis in accordance with the prevailing regurations/guiderines on mutuar funds andpublishes the same on its official website: irww,niotcapitar.com every week. Trie saidinformation is also shared with the Fund supe-iror" and the Board members of the FundManager' Further' the NAV and Income siatement as at end of every Nepari catendarmonth is published on a national daily newspaper and uploaded on the website of the
5l3i^TiJ1tff#1" 

prior notification of the same forwarded to the Fund supervisors &

1O" Reporting

The Fund Manager has been reporting of its Fund Management Activities to its Board andthe Fund supervisor on regular basis while the statutory reports are arso forwarded inline with the prevailing regulations/guidelines on mutual funds.
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Particulars olo NPR
L.1 Seed Unit Capital 15 150,000,000
1,2 Other Unit holders B5 850,000,000
Total 100 lOOO,OOO,0OO

c"

1.

NOTES TO FINANCIAL STATEMENTS

Unit Capital

The Capital of the Scheme comprises of the following

Reserve and Surplus

Reserve and Surplus comprises of NPR

ninety five Lacs sixty nine thousand
contributed by realized gain of NPR.
535,672,829 The sum is net of realized
NPR 44,175 of previous year.

709,569,985 (In words: NPR Seventy crores
nine hundred and eighty five rupees only)

L73,897,157 and unrealized gain of NPR
loss of NPR. 2,522,969 and unrealized loss of

2.

3"

4"

Investment Threshold:

As per the Mutual Fund Regulation, 2067 investment in bank deposit cannot be made more
than 10% of total fund size of the scheme. However, in order to manage the surplus fund
and generate certain yield, the Scheme has deposited 10o/o of its Scheme size in Fixed
Deposits and placed the surplus cash in call accounts. The regulator SEBON has forwarded
the rule amendment regarding bank deposit (except Fixed Deposit) to be outside of
investment resulting 10o/o threshold not to be applicable in case of normal bank deposits
after the request from Mutual Fund management companies.

Fund Management, Depository and Supervisor Fee

Total Fund Management,' Depository and Fund Supervisor Fees is calculated and
recognized as per the mutual Fund Regulation , 2069. The total fees charged for full
period 1" Shrawan 2072 - 31 Ashad 2O73) are as follows:-

Fund Management
Fee (NPR)

Depository Fee
(NPR)

Supervisor Fee
(NPR)

2r,724,626 6,207,036 3,724,222

Related Party Transactions

Related Parties:

I. Fund Sponsor: Nepal Investment Bank'Limited.

Fund tttlanger and Depository: NIBL Capital Markets Ltd, a subsidiary of the Sponsor.

Shareholders holding substantial interest in the Fund Manager:

5.

II.

Bank Limited

\>'
\\sX 
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IV. Subsidiaries of Major Shareholders of Fund Manager with whom the Fund transacted:
) None

The Scheme has entered into transactions with related parties which are required to be
disclosed in accordance with Accounting Standard - on 'Related party Disclosures,.

Unit Holding of Nepal Investment Bank Ltd (Fund Sponsor) amounts to NpR 14O,ObO,OOO
(at par value of NPR 10 per unit)

Unit Holding of NIBL Capital Markets Ltd (Fund Management) amounts to NpR
10,000,000 (at par value of NpR 10 per unit)

c. NIBL Samriddhi Fund-I have earned interest amounting to 3L5,794,83 (NpR Three lacs
fifteen thousand seven hundred and ninety four rupees only.) from Nepal Investment Bank
Limited"

Fund Management and Depository Fee incurred by NIBL Samriddhi Fund-I NIBL Capital
Markets Limited amounts to NPR 27,93L,661 (NPR. Two crores seventy nine lacs thirty one
thousand six hundred and sixty one only,).

Fund management and depository fee payable by NlBL-Samriddhi Fund-I to NIBL Capital
markets Limited NPR. 15,686,558 (one crore fifty six lacs eighty six thousand five hundred
and fifty eight thousand only.)

The Scheme has a call account bank balance of NPR 27,536,t42- (NpR Two Crores Seventy
Five lacs thirty six thousand one hundred and forty two rupees only.) as on Balance Sheet
date with the Fund Sponsor - Nepal Investment Bank Ltd.

Depository Fee for transaction expenses NPR. 8,175 has been paid to NIBL Capital during
the year.

Summary of concentration of Sectorial Investment

a. Investment in Listed Shares.

a"

b.

d"

e.

f,

g"

6"

Sector Value Cost
Proportionate

Exoosure
Growth

olo

Banks s3.93.68.362 32,77,74,232 42.O5o/o 64.55o/o

Development Bank 8.60,84.045 5.08.62+.200 6.7 Lo/o 69.24o/o

Finance Comoanies 1,19,19,316 L,01.37.877 O.93o/o L7.57o/o
Microfinance
Companies 13.61.57.030 5,88,02,567 IO.620/o 131.55o/o
Hydropower
Comoanies. L6.46.97.626 ro,o4,o3,L71 !2.840/o 64m
Life Insurance
Companies 15.01.49.150 8,96,22,6t7 LL.7 to/o

l"il ci"
oV38w ;!bnls

&

n-

Non-life Insurance
Comoanies t0,L4,82,2t5 2.80.06.700 7.9!o/o 2625#
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Telecom, Mutual Funds
and others 8,49.77 7 39,34.657 2o/o L4.93
Hotels 78,2L.tO2 74,3L,830 O.610/o 5.240/o

Total 1,29,26,5O,691 74,69,77,f352 lOO.OOo/o 7L.7Lolo

7" Financial performance of the fund;

Particulars Financial Year
2072t73

Financial Year
2O7rl72

Growth
In o/o

Realized gain 209,870,06t 20,o37,599 947olo
Unrealized gain 535,717,OO4 -44.L75 l2l28l5o/o
Net Realized Gain 176,420,126 -2,522.969 7O93o/o
Net Surplus /(Deficit) 712,737,L29 -2,567,L44 2784Oo/o
Net Assets Value L7.10 9.97 7lolo

8. Contingent Liability
There is no contingent liability in respect of underwriting commitments, uncalled liability
on partly paid shares and other commitments.

9. Emptoyees related expenses:

10.

There is no current and future employee related expenses and liabilities as the fund is
managed by NIBL Capital markets Limited.

Risk Factors

Certain risks are involved in the Fund including but not limited to those described below:
Market conditions: The prices of and the income generated by the securities held'by the
Fund may decline due to market conditions and other factors.

Past performance may not be indicative of future results and investments are neither
insured nor are guaranteed.'

Capital growth-oriented shares may involve larger price swings and greater potential for
loss than other types of investments,

Income provided by the Fund may be reduced by changes in the dividend policies and
the capital resources available at the companies in which the Fund invests.

There may be very little trading in the secondary market for particular shares and debt
securities, which may make them more difficult to value, acquire or sell.

NIBL Capital actively manages the Fund's investments. Consequently, the Fund is subject
to the risk that the methods and analysis employed by NIBL Capital in this process may
not produce the desired results. This could cause the Fund to lose value or its investment
results to lag relevant benchmarks or other Funds with similar objectives.

The Fu4d Manager has been making its investment decisions prude
the objective of the Scheme with required assistance and in
unit and investment committee thus minimizing the above risks.

NIBL Capital Markets ! '
Kaihmr"r' ' r''
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11. Dividend

15olo Dividend that amounts to NRs.
proposed by the Board Of Directors
30tn Shrawan 2073.

150,000,000 (in words fifteen Crores only) has been
for the year 2072/73 vide its 39th meeting held on

On Behalf of NIBL Capital Markets Limited

(Fund Management Company)

Shivanth Bahadur Pand6
Chief Executive Officer

Mekh Bahadur Thapa
General Manager

Head - Mutual Funds

Date: 30th Sh.rawan 2073
Place: Kathmbndu

Jyoti Pra)Wsh Pandey

Sachin Tibrewal
Director

-?,-..,'LBinod Kurfrdr Guragain
Director

As per our Report of
even date

CA. S. R. Pandey
Senior Partner

S. R. Pandey & Co.,
Chartered Accountants

ol De-.:\/
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Rabindra Bhattarai
Director

Chairman
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